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ʫ Ƕ ᶮșʴⱲǲ Ǟǭǋ

ȒƳʫ ǲӸȈȒ ᶮǵҊֻ ɇ

ɩɗɶȷ Ƕʣ ș ǘǭǔǦǓƲ2015 

₴Ƕ ǯɇɩ ǵ◙ ǒȐ̭ʤǠ

ȒǚǯǓ ȅȓȒƳ ᶮǶ ᾍ ǲ

ϼ ᶮȏȑȉ ǋ ș ǠȒȉǵǵƲ

ӓǵ◙ ǱǰǒȐϼ ǔǵ

ӓǶ ǘȐȓǱǋǧȔǍƳ 

 

 

 

 

 

 

 

 

 

 

ǶɅɓɪǒȐǶ ԁǞǫǫǉ

ȒǓƲὕ̱ Ƕ α ǒȐ ǘїǢ

ǭǋǱǋƳ2025 ₴↓ȅǮǵὕ

Ƕ₳᷈1.0 ǯǱȑƲ ֒10 ₴₳

᷈ǵ0.4 ȏȑȉ ȅȒǯ˔ ǠȒǓƲ

П ǲׄǘǦ ǶẉǋƳ׀

600 ϺЛǵ Ƕ2025 ₴↓ǯǱȒǧȔ

ǍƳ 

 

 

 

ș ȈȒǦȈǲǶƲ̔

ǲ ǠȒ̵҈ șὤ ǲ

ǠȒǚǯǲȏȑ ♬ǵṔқș̢ǪǦΉ˲

ǵᶥⱥșὕ ǠȒǚǯǓ ̏ǯǱȒƳ

ȅǦƲ ӓǲᾍꜘǞǦ ᷀ Ǳ ǵ

ȑ ǚǞǯặרƲ ǵҥϐ֓қ

ẎșʴⱲǯǞǦ͑ Ҙǵׄʣșֿ ǲ

ȈȒǚǯȉ ǮǉȒƳ 

 

 

 

 

 

 

 

 

 

 

 

 

 

͔ʣ Ƕ10 ₴ ǵ₳᷈Ǯ

1.4 ǵ◙ ș ǖ ǯ˔ Ǡ

ȒƳ ǓƼ ͔ὄὑǵ ƽǯǞ

ǭǋȒ2 șὄὑ ǲ ǘȒǚǯǶ Ǟ

ǋǓƲ1 ְǵ̤ǺǶ ͪǞƲɅɓɪ

ԁǶὕ ǠȒ֯ Ǔר ǋƳ 
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₉ 

 

 

 

 
 
 

Ṕқ ⁸ḹ˔

Ẏ₦ ʤᶥ ӓ  

10 2 Ʋ ᶮҥϐ Ƕ 9

ǵ șЏ ǞǦƳ9 ǵ

ǶѼ ᾍ Ǯ+14.2 ʠ˲ǵ

Ṕқ Ѽ ὑΙ +13.6 ʠ˲ ǯǱȑƲ

Ѽ Ǔʤ ʹ ǜȓǦǚǯǒȐƲѼ Ƕ

ʣᶥǪǦȉǵǵƲ⁸ḹ˔ ǵ+20.1 ʠ˲

Bloomberg ǵʴẔΙƲ̊ʤֿ

șẎ₦ǲʤᶥǪǦƳ 

ẕ Ƕ 5.1 Ѽ 5.1 Ʋ⁸ḹ˔

5.1 ǯƲǚǨȐǶѼ Ʋ⁸ḹ˔

ǲʝ ǞǦƳʝ Ʋҥϐ֓қ Ƕ 62.4

Ѽ :62.6 ǯѼ ǒȐ ǲ̭ʤǞƲ

77 ₴ 9 ̊ ǵ ǯǱǪǦƳ 

 

 

 

 

 

 

 

 

 

 

 

͔ ҥϐ֓қ

Ћ ẕ Кὦ  

9 ǵ ṔқǶƲ⁸ḹ˔ șẎ₦ǲ 

 

ʤᶥȒ ӓș ǞǦƳ8 ǵ ΙǶǚȓ

ȅǮʣ ʹ ǜȓȒϊׄǓ▌ǒǪǦǓƲ

˹ᶥǶʤ ʹ ǜȓǭǑȑƲǚȓǮ

ṔқɘɶȷǶ 2 ɳ Ǯ 10 ʠ˲ְѼ

ӭǲ ȅǪǦƳǚǵ Ʋ9 ȅǮǵ 15

₴ǵ₳᷈ṔқɘɶȷǶ19.8 ʠ˲ǯǱȑƲ

₴ǵ 26 ʠ˲șẎ₦ǲʤᶥǪǦȂǒƲ

20 ʠ˲ǵẎְȉʤᶥǪǦƳ 

ȉǪǯȉƲ ̊ẆșȆȒǯƲ

ẕ ͪ ̏ Ǔ 9 ǲ̭ʤǞǦǚ

ǯȋ ǵ Ǔ 2 ɳ

Ǯ ᵎǠȒǱǰƲ ǯʥ ֻǱҲ

ǔǯǱǪǭǋȒƳǚǵǦȈƲ˹ ǵ

ǧǘǮѨ ǠȒǚǯǶ ǮǉȒȉ

ǵǵƲ ǵṔқɘɶȷǓẎ₦ǲ ӓ

ǞǦǯǠȓǷƲ˹♥ǵ ș ǏȒʣ

Ǯ ǜȓȒƳ 
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↔≤⌐ ⅜ ⌐⌂∫≡™╢√╘⁸2009  
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BLS╟╡♬♇☿▬  
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  ─ ה 22(2010) =100 │⁸ 103.5⁸ 112.5⁸

115.2 ≤⌂∫√  

ϼ ǶƲѼ ǯ Ǟǭ1.5 ɛȢɱɆʤ ǞƲ ǒ ǵʤ ǯǱǪǦƳ ǒ ♥

Ҳ₳᷈Ƕ0.86 ɛȢɱɆʤ ǞƲ ǒ ǵʤ ǯǱǪǦƳ ǒ ♥ Ҳ₳᷈Ƕ0.13 ɛȢɱ

Ɇʤ ǞƲ ǒ ǵʤ ǯǱǪǦƳ 

ʝ ǶƲѼ ǯ Ǟǭ0.6 ɛȢɱɆʤ ǞƲ ǒ ǵʤ ǯǱǪǦƳ ǒ ♥

Ҳ₳᷈Ƕ0.17 ɛȢɱɆʣ ǞƲ ǒ ǽȑǵʣ ǯǱǪǦƳ ǒ ♥ Ҳ₳᷈Ƕ0.33 ɛȢɱ

Ɇʤ ǞƲ ǒ ǽȑǵʤ ǯǱǪǦƳ 

ǶƲѼ ǯ Ǟǭ0.8 ɛȢɱɆʤ ǞƲ ǒ ǽȑǵʤ ǯǱǪǦƳ ǒ ♥

Ҳ₳᷈Ƕ0.24 ɛȢɱɆʤ ǞƲ ǒ ǵʤ ǯǱǪǦƳ ǒ ♥ Ҳ₳᷈Ƕ0.02 ɛȢɱ

Ɇʤ ǞƲ ǒ ǽȑǵʤ ǯǱǪǦƳ 

 

  ─  

Ҳׄ ʝ ǶƲ ᵎș ǞǭǋȒƳ 

 

  ─ ⌐ ∆╢ ─ │ ─ ╡ 

 

Ὣʦ↓Ǔɕɧȷǵ Ѧ Ὣʦ↓ Ὣʦ↓ǓɜȢɈȷǵ Ѧ Ὣʦ↓ 

C9 ʴᾛ̔ ї ( ) 

C10 ҧ ˲Ί ( ἶӰ) 

0.23  

0.14  

C5 ї ( ) 

C6 ᵀ Ṹ (ᾛṸ )(Ѽ₴ֿ ) 

C3 ʿ ї  

C2 › ї  

C1 ( › ) 

C7 ᵀ Ṹ (ԄṸ )(Ѽ₴ֿ ) 

- 0.58  

- 0.12  

- 0.11  

- 0.10  

- 0.09  

- 0.01  

C8 ᵣ ѫ (Ћ ) 

C4 ὑẆҥϐ ( ) 

0.06  

0.01  

  

 

ƼC4 ὑẆҥϐ ( )ƽƼC8 ᵣ ѫ Ћ ƽǶ ǮǶ їǲדȅȓǭǋǱǋǦȈƲ

Ɇɪɱɇ ѝș ǟǦὫʦǵȆǯǱȒƳǱǑƲֺΉѩ ѦǵȤȥȢɆǶ᷈ ǮǉȒƳ 

Џ ǵ ᵣ Ѽ ₳ 27 ₴10 ȅǮǲЏ ǜȓǦΙș ǋǭ їǞǦƳ 
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ᵣ TOP ICS  
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Ҳׄ  
₳ ₴ ѝ Ḹ 
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ȳȢȭɩǯǶƲ ǵʣ Ʋʤ Ǔ ǵҲǔǯ֚ᾍǲǱȒǚǯșǋǍƳƼL1 ᷀↕ ƽ

֗ǺƼL2 › ᷀↕ ƽǶ ȳȢȭɩǯǱǪǭǑȑƲǞǦǓǪǭƲ ǵѼ ⁪ǓɕɧȷǲǱȓ
ǷƲ ϼ ǲᾍǠȒὫʦ↓ǵɜȢɈȷ ᶦǯǱȑƲ ǲѼ ⁪ǓɜȢɈȷǲǱȓǷƲɕɧȷ ᶦǲǱȒƳ 

ϼ Ҳ ׄ  
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ǶɆɪɱɇ һ ǯƲɆɪɱɇקȑǵẀӓșֻ Ǟ̸ ǜȓȒǓƲɆɪɱɇǵ ǲ►ǦǪǭ

ǶƲ Ǯ ǵ Ѧ Ѽ ̤Ǻ ֕ǶѼ ⁪Ǔ ЊǮǉȒ Ѧ ǲǫǋǭȉƲ ֒ǵɅɶȽ
ǒȐ ї 60 ɴ ǒȐ ș╠ǋǦ♥ Ҳ₳᷈ ǞǦ ϊׄ Ɇɪɱɇ ѝ ș̓ ǞǭǋȒƳ
ǤǵǦȈƲ Ǯ ǵ ѦǲȉɆɪɱɇǲȏȒὫʦ↓ș ǞǭǋȒƳ 
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NTT♦כ♃  HP 
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╛̝ NTT ɅɶȽ ᵣ ǓƲ2012 ₴ ǲ 1,000 ˲ǵɑȶɋȷɵɏɶȻɱșᾍ

ǲ ǪǦȢɱȽɶɋɁɆɵȠɱȯɶɆǲȏȒǯƲƼ ᷀ǵ̝ ǲǫǋǭ ǟǭǋȒᵂ ɵ ƽ

ǲǫǋǭƲ45.0 ǓƼ Ǳ̝ ǓẉǋƽƲ ǋǮ44.1 ǓƼ̝ ǵ Ǔ ǋƽǯᶥ ǞƲ

Ƽ̝ ǵ ↓ǓẉǋƽǓ36.7 Ǯ ǔȅǠƳ̊ʣ ǫǵᶥ Ǔ ̬̊ʤșẎǔǖ╠ǔ ǞǭǑ

ȑƲƼȉǪǯ ↓ȋ ș ȐǢȒǵǮǶǱǋǒ ƽǯ ǏǭǋȒɑȶɋȷɵɏɶȻɱǓẉǋǚ

ǯǓѝǒȑȅǠƳ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ƽ ǋ̝ ƽǵϊׄșȅǯȈȒǯ̊ʤ ǲ ǜȓȅǠƳ 

 

 

 

 

ǚǵȏǍǱ̝ ǮǉȓǷƲꜗ ǞǋʴǲǉǪǭȉ̝ ǲ֓қǠȒỡһǓѼׄǔǲǱȑƲ̀ ǵ

ǲ ʴǞǭ șϊǘǦȑƲ ѝǵ ș ȀȒǱǰƲ ǲ ǲ֓қǠȒǵǮǶǱǋǮǞ

ȎǍǒ ǲȏǪǭ̝ ǵ˿ ǲ ₲ǵ ǋǶǉȓǰƲƼ̝ ƽǓƼ ș ǔֻȖǢƲ ș

ʺ█ǞֻǋƲ ˗ș ὑǠȒḹƽǮǉȑƲ ǯǞǭ ǵ ὑȋᵂ ș ǍẎўǱḹǮǉ

ȒǚǯǲẀȖȑǶǉȑȅǢȚƳ 

ʝ˲ǮǶї ǱǋǚǯȉƲƼ̝ ƽǲǑǋǭȠȢɅȠșїǞֻǋƲ›ẑǯ ᵎș Ǫǭǋǖǚ

ǯǮƲ ǯǞǭȏȑ ǋȳɶɑȷɵᵀᴜș ȆїǞǭǋǖǚǯǓǮǔȒǵǮǠƳ 

1  

 
ї ̝  

̝    

 

ї ̝ ὑ ̝    

 
Ū Ǯ ȖȒ 

ūʣֶȉ ʤȉ Ǳ ǓǮǔƲ┴ Ǳ ǓǮǔȒ 

Ŭ Ǔ֓қ ǲ˗Ѽǲ̟ǏȐȓǭǑȑƲֺ˲Ǔ ρșǞǭ ȚǮǋȒ 

ŭ̝ ǵ șԀ Ҳǲ ǞƲ ǲǫǱǙǭǋȒ 

 

ƞ̝ ǲǫǋǭ ǟǭǋȒᵂ ɵ  

ї ╛̝ NTT ɅɶȽ ᵣ  əɶɞɘɶȶ  


